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The 13th Annual Prague Conference on Political Economy (PCPE) took place at the CEVRO 

Institute in Prague between March 17 and March 19, 2017. Four sessions were scheduled, 

approximately 100 people were in attendance and 54 people presented their thoughts in 

four panels. These annual conferences are quite unique because it emphasized the idea of 

gathering in a friendly environment, holding meetings, and exchanging ideas.  The 

conferences feature the standard process of presenting and discussing ideas but a lot of 

people attend them simply to hear ideas, which are not considered a part of mainstream 

political economics. PCPE is traditionally aimed at liberty-oriented thinking that flourished 

in Central Europe at the beginning of the 20th century. The conferences’ specific focus is, 

therefore, on the Austrian economics and the genius economists Carl Menger, Eugen von 

Böhm-Bawerk, Franz Čuhel, Friedrich von Wieser, Ludwig von Mises, Friedrich Hayek, and 

others. 

This year’s Memorial lecture speakers were two scholars active in Philosophy, Politics, 

Economics, and Law (PPE&L). This interdisciplinary framework deals with topics of political 

economy of freedom. The first speaker was the American economist Jeffrey Tucker (Director 

of Content for the Foundation for Economic Education) who presented his Franz Čuhel 

Memorial Lecture titled “What Mises Learned about Politics: 1919-1947.” Tucker based his 

lecture on the research of the intellectual biography of Mises. For Tucker, Mises was a 

remarkable thinker and he regards his work as monumental. Mises published works contain 

interesting political economy analyses and clear political warnings against state regulations 

and public institutions. Mises’s political vision is applying the market principles to the 

institution of government. This idea is embodied in his great publication called “Liberalism” 

published in 1927 (Mises 2010). His work of genius “Human Action” published in 1940 

(Mises 1966) was a must have book in American political and intellectual life. Mises’ message 
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to free society is clear - to go from the totalitarian science of political imposition to the good 

science of human action1.  

Bruce Caldwell (Director of Center for the History of Political Economy at Duke University) 

delivered the second presentation as a part of his Friedrich von Wieser Memorial Lecture 

“Hayekian Ideas for Today.” His inspiration for the lecture lies in Hayek’s big four works 

“Fatal Conceit” (Hayek 1991), “Road to Serfdom” (Hayek 2007), “Constitution of liberty” 

(Hayek 2011), and “Law, Legislation, and Liberty” (Hayek 1982). Similarly to Tucker’s 

lecture, we learned a lot about the nature and limits of economics. We have to start thinking 

more clearly; we have to stop thinking that we have all the necessary knowledge about 

preferences, endowments, and technology to predict the future. He recommends using basic 

intuition, which is based on well-taught economic principles, such as price mechanisms and 

ideas that see market as a process of discovery where economy should be allowed to develop 

in a spontaneous order. It is simply because states do not always have the best information 

and history is full of injustices caused by government failures.  

Both speakers are great thinkers and their presentations were in the tradition and 

framework of the conference. Traditional conference presentations started and in the 

majority of panels, presenters experienced rather strong libertarian critique the next day. 

Participants were from around the world. Some Czech and international doctoral students 

also participated, as well as students of the newly established international PPE study 

program, which was opened at the CEVRO Institute. Their contributions were very well 

prepared and their projects and ideas can be further developed into interesting papers and 

international projects. Mr. Rok Novak (CEVRO Institute) presented an idea of Informed 

Democratic Participation as a Public Good Problem; Mr. Casey Pender presented ideas about 

Money Supply Elasticity in the world of Free Market Banking. 

The most problematic part of the conference is the lack of recorded knowledge and related 

missed potential of narrow and for some academics provocative framework of Austrian 

Economics. There were attempts to create audio recordings in the past but they are 

insufficient and not user friendly. These conferences promote “the advancement of liberty-

oriented research programs” but have been missing a tool or instrument to create research 

programs or project proposals. The organizers of the conference also choose not to record 

the knowledge using standard conference proceedings. Proceedings are deemed 

unnecessary. They are, however, sometimes the only way to summarize the contribution of 

the conference to science and further promote ideas of liberty-oriented thinking and good 

science of human action. 

 

                                                           
1 This distinction between political science and science of human action can be found in one of his last works 
“The Ultimate Foundation of Economic Science: An Essay on Method” first published in 1962, Mises (2006). 
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